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Qualified Medical Expenses
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What counts as a qualified medical expense?
In order to be considered a qualified  medical expense, the expense must be 
primarily for the prevention or alleviation of a physical or mental defect or
illness.  This would include offi ce visits, hospitalization, and prescription
drugs.  For a complete list of Eligible Expenses, please visit AmeriFlex’s website
or refer to IRS Publication 502.

Who is responsible for tracking expenses paid from
my HSA?
AmeriFlex and First Horizon track the total dollar amount spent from the 
account and provide that information to both you and the IRS.  Prior to January
31st of each year,  you will receive a form 1099-SA refl ecting this amount.  You
should maintain copies of your medical receipts to verify how you utilized your
funds throughout the year.  You are responsible to the IRS for all types of with-
drawals made from your HSA.

What happens if I accidentally use my HSA funds for
a non-qualified expense?
If funds from your account are mistakenly used for a non-qualifi ed expense, you
must claim that amount as income on your tax return.  That amout will be sub-
ject to a 10% penalty if you are under age 65.  However, you can avoid taxes and
potential penalties if the funds are repaid by April 15th of the year following the 
year in which you paid for the non-qualifi ed expense.

Will I receive a monthly HSA statement?
Yes.  As an account holder you will receive monthly statements on your HSA
similar to a regular checking account.  These statements will show the average
balance, closing balance and any debits or credits to the account.

Who is First Horizon Msaver?

AmeriFlex has partnered with First Horizon Msaver, one of the nation‘s   premier HSA 
experts, to provide our customers with the best possible Health Savings Account 
fi nancial product and services. For over 140 years, First Horizon has been providing a
wide range of fi  nancial products and services. First Horizon Msaver, founded in 1996, 
was fi  rst-to-market with  Medical Savings Accounts (MSAs), now Health Savings 
Accounts (HSAs), and is the oldest, most recognized and most respected HSA admin-
istrator in the country. First Horizon Bank, a division of First Tennessee Bank National 
Association, is the custodian for the AmeriFlex HSA program.
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